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ITEM 3.02. UNREGISTERED SALES OF EQUITY SHARES.

Robert J. Dwyer, as a non-employee director of Bimini Capital Management, Inc. (the “Company™), has elected to receive the current quarters installment of
his annual retainer for service on the Company’s Board of Directors for the current year in shares of the Company’s Class A Common Stock. As a result, the
Company expects to issue 718,750 shares of Class A Common Stock to Mr. Dwyer on or about the date of this report.

ITEM 8.01. OTHER EVENTS.

Pursuant to Article XIII, Section 10 of the Articles of Amendment and Restatement (the “Charter”) of the Company, effective March 16, 2009, the Board of
Directors of the Company adopted resolutions waiving the 4.98% maximum Ownership Limit (as defined in the Charter) for Robert J. Dwyer with respect to
the Company’s outstanding shares of Common Stock and Equity Stock (as defined in the Charter) and permitting Mr. Dwyer to acquire up to 6.60% of its
outstanding shares of Common Stock and Equity Stock.
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